8 58-60-155. (Contingent repeal — see note) Purpose; scope.

€)) The purpose of this Part is to set forth standards and procedures for
recommendations to consumers that result in a transaction involving annuity products so that
the insurance needs and financial objectives of consumers at the time of the transaction are
appropriately addressed.

(b) This Part shall apply to any recommendation to purchase or exchange an annuity
made to a consumer by an insurance producer, or an insurer where no producer is involved, that
results in the purchase or exchange recommended. (2007-298, s. 1.1; 2017-136, s. 5.)
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